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| We Own and Offer, Subject to Prior Sale and Advance In Price

.

$2,000,000
First. Mortgage 6% Gcld

SACRAMENTO VALLEY IRRIGATION COMPANY

Guaranteed by the American Water Works and Guarantee Company.
Dated June 1, 1909. Due Serially from December 1, 1910

Denominations $100, $500 and $1000 Interchangeable
Interest Payable June 1st and December 1st at

[ The Trust Company of America, New York City, Trustee.
PRINCIPAL FEATURES OF THIS ISSUE

(1) The property lies in the Sacramento Valley, California, and has a remarkably high productive value.
(2) The company owns in fee and controls by option at this time over 100,000 acres of land.

ossesses‘an unusual water right, granted by the State and confirmed by sp«.ul MI d
Congress, giving it more than enough water from the Sacramento River to irrigate 250,000 acres.
purchase money mortgages, and bonds can be issued only as
and assigned to the trustee at a ratio of 125% of mortgages.

(3) The company
(4) The bondholders are amply protected b

these purchase money mortgages are deposited wit
dem"t,ed to 100% of bonds u‘sud

4

PROMPT PAYMENT GUARANTEED

mpt payment of both principal and Interest on the honds of this lssue is Bnconditionaliv endrantend By the
AMERICAN WATER WORKS AND GUARANTEE COMPAN) OF PITTSBURGHE. PA, capital and surplus $4,500,000. This

The pro
company’'s net earnings exceed $600,000 annually.

It guarantees only the securities of properties it investigates and constructs with its own en.lﬁeen and cop.
Since its organization twenty-eight years ago there has-nevér been

trols and operates with its own organization.

a single day’s delay in the payment of either principal or interest on any bond it has guaranteed.
_its guarantee conunually increases as its business extends. With each new issue the additional assets acquired by

this constructing, operating and guaranteeing company are always greater than

INVESTIGATION, CONSTRUCTION AND

The most important requisite to a successful irrigation enterprise is the constructing and operating ex; ‘r.ﬂm oY
of properties, accurate engineerin o

which insures intelligent discrimination in the selection of

successful ration. The American Water Works and Guarantee Company’s success in t
and operation of over fon{ water works properties throughout the
“ in the Twin Falls Country, ldaho, where its canals serve 400,000 acres of land, is & matter of record an

protects the investor in this issue of bonds.

Definitive Bonds -!lril. serially 1910.1920 are ‘now ready for delivery and subscriptions will b.

received at any of our offices.
Ordérs uuy be telegrapbed at owr expinse.

Price Par and Interest
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